POLICE/FIRE RETIREMENT FUND



City of Ishpeming
732-Police/Fire Retirement
Change in Fund Balance
December 31, 20XX

| 2019 ] | 2020 J

2017 2018 Current *YTD Projected Department Administration Adopted

Actual Actual Budget Actual Year End Requested Recommended Budget
Revenue & Transfers In $ 775,162 $ (176,602) S 702,231 $ 749,623 S 702,231 S 374,480 S 374,480 $ 374,480
Expense & Transfers out (494,236) {529,924) (520,226) (367,794) (546,906) (516,040) (516,040) {516,040)
Net Income/{Net Loss) 280,926 (706,526) 182,005 381,829 155,325 (141,560) (141,560) {141,560)
Beginning Net Position 4,420,761 4,701,687 3,995,161 3,995,161 3,995,161 4,150,486 4,150,486 4,150,486
Ending Net Position $ 4,701,687 § 3,995,161 S 4,177,166  $ 4,376,990 S 4,150,486 S 4008926 $ 4008926 $ 4,008,926
Net Position Detail:

Restricted for pension $ 4,701,687 $ 3,995,161 §$ 4,177,166 S 4,376,990 $ 4,150,486 S 4,008,926 § 4,008,926 $ 4,008,926 (1)

Ending Net Position S 4,701,687 S 3,995,161 4,177,166 S 4,376,990 $ 4,150,486 $ 4,008,926 $ 4008926 $ 4,008,926

(1) -Restricted for pension benefits
* - Not final as year-end adjustments not reflected
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AS OF: DECEMBER 31ST, 2019
732-POLICE & FIRE RETIREMENT
REVENUES
---------------- 2019 --m-mmmmmmmmeeeen) (mmmmmmmmmmmmmos 2020 -mm—mmmmmm e
2017 2018 CURRENT  YEAR-TO-DATE PROJECTED DEPARTMENT ADMINISTRATION  ADOPTED
ACTUAL ACTUAL BUDGET ACTUAL YEAR END REQUESTED  RECOMMENDED BUDGET
o DR AR
TAX REVENUE
732-000-402-000 REAL PROPERTY TAXES 141,174 148,017 198,125 198,125 198,125 216,910 216,910 216,910
732-000-410-000 PERSONAL PROPERTY TAX 17,060 18,711 23,638 23,638 23,638 26,810 26,810 26,810
732-000-420-000 DELINQUENT PERSONAL TAXE 132 961 24 24 24 0 0 0
732-000-434-000 SPECIFIC ORE TAX 2,219 1,745 1,444 0 1,444 1,760 1,760 1,760
732-000-440-000 LOCAL COMM. STABILIZATIO 2,905 1,063 0 0 0 0 0 0
TOTAL TAX REVENUE 163,490 170,497 223,231 221,787 223,231 245,480 245,480 245,480
CONTRIBUTIONS
732-000-588~000 EMPLOYERS CONTRIBUTION 0 8,128 0 0 0 0 0 0
TOTAL CONTRIBUTIONS 0 8,128 0 0 0 0 0 0
INTEREST & RENTS
732-000-664-000 NET APPRECIATION 443,940  { 520,273) 400,000 480,690 400,000 50,000 50,000 50,000
732-000-665-000 INTEREST EARNED 142,776 140,065 54,000 31,353 54,000 54,000 54,000 54,000
TOTAL INTEREST & RENTS 586,715  ( 380,208) 454,000 512,044 454,000 104,000 104,000 104,000
OTHER
732-000-675-000 EMPLOYEES CONTRIBUTION 24,927 24,981 25,000 15,791 25,000 25,000 25,000 25,000
732-000-680-000 MISCELLANEOUS REVENUE 30 0 0 0 0 0 0 0
TOTAL OTHER 24,957 24,981 25,000 15,791 25,000 25,000 25,000 25,000
TOTAL REVENUES 775,162 ( 176,602) 702,231 702,231 374,480 374,480 374,480

749,623
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732-POLICE & FIRE RETIREMENT

POLICE/FIRE RETIREMENT

DEPARTMENTAL EXPENDITURES (= mm e 2019 ~---mmmmmmmmmmaee Y {mmmmm e 2020 --------mmmmmmmmen )
2017 2018 CURRENT YEAR-TO-DATE PROJECTED DEPARTMENT ADMINISTRATION  ADOPTED
ACTUAL ACTUAL BUDGET ACTUAL YEAR END REQUESTED RECOMMENDED BUDGET
DR AR

OTHER SERVICES

732-850-801-000 PROFESSIONAL SERVICES 36,796 44,633 43,500 23,626 43,900 43,580 43,580 43,580
732-850-874-000 PENSION BENEFITS PAID 457,439 485,291 476,726 317,889 476,726 472,460 472,460 472,460
732-850-876-000 WITHDRAWN CONTRIBUTIONS 0 0 0 26,280 26,280 0 0 0
732-850-956-000 MISCELLANEOCUS 0 0 o} 0 o] 0 0 0
732-850-970-000 INTEREST EXPENSE 0 0 0 0 0 - 0 0 — Q

TOTAL OTHER SERVICES 494,236 529,924 520,226 367,794 546,906 516,040 516,040 516,040
TOTAL POLICE/FIRE RETIREMENT 494,236 529,924 520,226 367,794 546,906 516,040 516,040 516,040
TOTAL EXPENDITURES 494,236 529,924 520,226 367,794 546,906 516,040 516,040 516,040

REVENUE OVER/ (UNDER) EXPENDITURES 280,926 ( 706,526) 182,005 381,828 155,325 ( 141,560) 141,560) ( 141,560)




